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������$33/,&$%,/,7<� 7KLV�LVVXDQFH DSSOLHV�WR�26'� WKH�0LOLWDU\�'HSDUWPHQWV��WKH�2IILFH�RI�
WKH�&KDLUPDQ�RI�WKH�-RLQW�&KLHIV�RI�6WDII�DQG�WKH�-RLQW�6WDII��WKH�&RPEDWDQW�&RPPDQGV��WKH�
2IILFH�RI WKH�,QVSHFWRU�*HQHUDO�RI�WKH�'HSDUWPHQW�RI�'HIHQVH��WKH�'HIHQVH�$JHQFLHV��WKH�'R'�
)LHOG�$FWLYLWLHV��DQG�DOO�RWKHU�RUJDQL]DWLRQDO�HQWLWLHV�ZLWKLQ�WKH�'R'��

������32/,&<� ,W�LV�'R'�SROLF\�WKDW�

D���6&$$'/�FRPSHQVDWLRQ�PD\�EH�SDLG�WR�DQ�HOLJLEOH�PHPEHU�RI�WKH�$FWLYH�RU�5HVHUYH�
&RPSRQHQW�RI�WKH�0LOLWDU\�'HSDUWPHQWV�ZKR�KDV�D�SHUPDQHQW�FDWDVWURSKLF�LOOQHVV�RU�LQMXU\�WKDW�
ZDV�LQFXUUHG�RU�DJJUDYDWHG�LQ�WKH�OLQH�RI�GXW\�DQG�PHHWV�WKH�FULWHULD�LQ�6HFWLRQ����

E���,Q�DFFRUGDQFH�ZLWK�7LWOH�����8�6�&���WKH�DPRXQW�RI�PRQWKO\�FRPSHQVDWLRQ�LV�GHWHUPLQHG�
LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�����*�D�����RI�7LWOH�����8�6�&���EDVHG�RQ�WKH�DPRXQW�DQG�GHJUHH�RI�
SHUVRQDO�FDUH�VHUYLFHV�SURYLGHG�

F���6&$$'/�FRPSHQVDWLRQ�LV�SDLG�LQ�DGGLWLRQ�WR�DQ\�RWKHU�SD\�DQG�DOORZDQFH�WR�ZKLFK�WKH�
6HUYLFH�PHPEHU�LV�HQWLWOHG�DQG�DXWKRUL]HG��LQFOXGLQJ�SULPDU\�FDUHJLYHU�UHVSLWH�EHQHILWV�DQG�RWKHU�
KRPH�KHDOWK�VHUYLFHV�LQ�DFFRUGDQFH�ZLWK�75,&$5(�2SHUDWLRQV�0DQXDO��720����������0�

G���4XDOLI\LQJ�SD\PHQWV�WR�6HUYLFH�PHPEHUV�ZKR�UHFHLYH�6&$$'/�FRPSHQVDWLRQ��LQ�
DFFRUGDQFH�ZLWK�7LWOH�����8�6�&���PD\�EH�WHUPLQDWHG�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ����

H���,Q�DFFRUGDQFH�ZLWK�'R'�,QVWUXFWLRQ��'R',�����������ZKHQ�WKH�FRXUVH�RI�IXUWKHU�UHFRYHU\�
LV�UHODWLYHO\�SUHGLFWDEOH�RU�ZLWKLQ���\HDU�RI�GLDJQRVLV��ZKLFKHYHU�LV�VRRQHU��PHGLFDO�DXWKRULWLHV�
ZLOO�UHIHU�HOLJLEOH�6HUYLFH�PHPEHUV�LQWR�WKH�'LVDELOLW\�(YDOXDWLRQ�6\VWHP�

������,1)250$7,21�&2//(&7,216� 7KH�6&$$'/�TXDUWHUO\�UHSRUW�UHIHUUHG�WR�LQ�
3DUDJUDSK���J���KDV�EHHQ�DVVLJQHG�UHSRUW�FRQWURO�V\PERO�''�+$�$������LQ�DFFRUGDQFH�ZLWK�WKH�
SURFHGXUHV�LQ�9ROXPH���RI�'R'�0DQXDO�����������7KH�H[SLUDWLRQ�GDWH�RI�WKLV�LQIRUPDWLRQ�
FROOHFWLRQ�LV�OLVWHG�LQ�WKH�'R'�,QIRUPDWLRQ�&ROOHFWLRQ�6\VWHP�DW�
KWWSV���DSSV�VS�SHQWDJRQ�PLO�VLWHV�GRGLLF�3DJHV�GHIDXOW�DVS[��
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8QGHU�WKH�DXWKRULW\��GLUHFWLRQ��DQG�FRQWURO�RI�WKH�8QGHU�6HFUHWDU\�RI�'HIHQVH�IRU�3HUVRQQHO�DQG�
5HDGLQHVV��WKH�$6'�+$���

D���2YHUVHHV�WKH�'HSXW\�$VVLVWDQW�6HFUHWDU\�RI�'HIHQVH�IRU�+HDOWK�6HUYLFHV�3ROLF\�DQG�
2YHUVLJKW��'$6'�+63	2���LQ�WKH�H[HFXWLRQ�RI�SURJUDPPDWLF�DQG�RSHUDWLRQDO�UHVSRQVLELOLWLHV�
IRU�WKH�6&$$'/�3URJUDP��

E���0RQLWRUV�WKH�SHUIRUPDQFH�RI�WKH�6&$$'/�3URJUDP�DQG�UHFRPPHQGV�LPSURYHPHQWV�WR�
WKH�8QGHU�6HFUHWDU\�RI�'HIHQVH�IRU�3HUVRQQHO�DQG�5HDGLQHVV�LQ�6&$$'/�SROLF\�

F���5HYLHZV�6&$$'/�3URJUDP�SROLFLHV��LQFOXGLQJ�WKRVH�SURSRVHG�E\�WKH�0LOLWDU\�
'HSDUWPHQWV�

G���&RRUGLQDWHV�ZLWK�WKH�$VVLVWDQW�WR�WKH�6HFUHWDU\�RI�'HIHQVH�IRU�3XEOLF�$IIDLUV��$76'�3$���
WR�GHYHORS�VWDQGDUG�SXEOLF�DIIDLUV�JXLGDQFH�WR�DVVLVW�WKH�6HUYLFHV�LQ�SXEOLFL]LQJ�6&$$'/�
LPSOHPHQWDWLRQ�

������'$6'�+63	2����8QGHU�WKH�DXWKRULW\��GLUHFWLRQ��DQG�FRQWURO�RI�WKH�$6'�+$���WKH�
'$6'�+63	2��

D���&RRUGLQDWHV�ZLWK�WKH�$VVLVWDQW�6HFUHWDU\�RI�'HIHQVH�IRU�0DQSRZHU�DQG�5HVHUYH�$IIDLUV�
DQG�WKH�6HFUHWDULHV�RI�WKH�0LOLWDU\�'HSDUWPHQWV�WR�RYHUVHH��DVVHVV��DQG�UHSRUW�WKH�SHUIRUPDQFH�RI�
WKH�6&$$'/�3URJUDP�DQG�FRQVLGHU�UHFRPPHQGDWLRQV�IRU�FKDQJHV�LQ�SROLF\��SURFHGXUH��RU�
UHVRXUFHV�WR�LPSURYH�WKH�6&$$'/�3URJUDP��

E���0RQLWRUV�FKDQJHV�DQG�SURSRVHG�FKDQJHV�WR�PLOLWDU\�SHUVRQQHO�DQG�FRPSHQVDWLRQ�VWDWXWHV��
'R'�SROLF\��DQG�RWKHU�SHUWLQHQW�DXWKRULWLHV�WR�DVVHVV�WKHLU�LPSDFW�RQ�WKH�6&$$'/�3URJUDP�DQG�
UHODWHG�EHQHILWV�

F� 5HYLHZV�WKH�0LOLWDU\�'HSDUWPHQWV¶�SROLFLHV�DQG�SURFHGXUHV�IRU�WKH�6&$$'/�3URJUDP�
WKDW�DIIHFW�WKH�XQLIRUPLW\�RI�VWDQGDUGV�IRU�VHSDUDWLRQ��UHWLUHPHQW�IRU�XQILWQHVV�EHFDXVH�RI�
GLVDELOLW\��RU�VHSDUDWLRQ�RI�5HVHUYH�&RPSRQHQW�6HUYLFH�PHPEHUV�IRU�PHGLFDO�GLVTXDOLILFDWLRQ��

G���2YHUVHHV�DQG�SURYLGHV�JXLGDQFH�IRU�WKH�6&$$'/�3URJUDP�LQ�FRRUGLQDWLRQ�ZLWK�WKH�
6HFUHWDULHV�RI�WKH�0LOLWDU\�'HSDUWPHQWV�DQG�LQ�FRQVXOWDWLRQ�ZLWK�WKH�9HWHUDQV�+HDOWKFDUH�
$GPLQLVWUDWLRQ�DQG�WKH�'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV��9$��

H� 5HYLHZV�WKH�'HIHQVH�+HDOWK�$JHQF\¶V�SROLFLHV�DQG�SURFHGXUHV�IRU�WKH�6&$$'/�3URJUDP�
WR�HQVXUH�XQLIRUP�DGPLQLVWUDWLRQ�RI�H[DPLQDWLRQV�DQG�WUDLQLQJ�IRU�FOLQLFLDQV��

I� ,Q�FRQMXQFWLRQ�ZLWK�WKH�6HFUHWDULHV�RI�WKH�0LOLWDU\�'HSDUWPHQWV�DQG�WKH�'LUHFWRU��'HIHQVH�
+HDOWK�$JHQF\��GHYHORSV�SURJUDP�SODQQLQJ��DOORFDWLRQ��DQG�XVH�RI�KHDOWKFDUH�UHVRXUFHV�IRU�
DFWLYLWLHV�ZLWKLQ�WKH�'R'�UHODWHG�WR�WKH�6&$$'/�3URJUDP�
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J� (VWDEOLVKHV�UHSRUWLQJ�UHTXLUHPHQWV�DQG�UHTXHVWV�IRU�LQIRUPDWLRQ�QHFHVVDU\�WR�PRQLWRU�DQG�
DVVHVV�WKH�SHUIRUPDQFH�RI�WKH�6&$$'/�3URJUDP�LQ�DFFRUGDQFH�ZLWK�6HFWLRQV���DQG����

K���$QDO\]HV�WKH�TXDUWHUO\�GDWD�WKH�0LOLWDU\�'HSDUWPHQWV�VXEPLW�WR�WKH�'$6'�+63	2��DV�
RXWOLQHG�LQ�3DUDJUDSK���J��

L� 0DLQWDLQ�D�FXPXODWLYH�GDWDEDVH�RI�WKH�6&$$'/�3URJUDP�KLVWRULFDO�HQUROOPHQW�DQG�
SDUWLFLSDWLRQ�

M���(QVXUH�DOO�SHUVRQDOO\�LGHQWLILDEOH�LQIRUPDWLRQ�VXEPLWWHG�LQ�WKH�TXDUWHUO\�UHSRUW�DQG�
PDLQWDLQHG�LQ�WKH�FXPXODWLYH�GDWDEDVH�DUH�XVHG��PDLQWDLQHG��DQG�GLVWULEXWHG�LQ�DFFRUGDQFH�ZLWK�
'R',���������DQG�'R'���������5�

������$76'�3$����7KH�$76'�3$��GHYHORSV�VWDQGDUG�SXEOLF�DIIDLUV�JXLGDQFH�WR�DVVLVW�WKH�
0LOLWDU\�6HUYLFHV�LQ�SXEOLFL]LQJ�WKH�6&$$'/�3URJUDP�

������6(&5(7$5,(6�2)�7+(�0,/,7$5<�'(3$570(176� 7KH�6HFUHWDULHV�RI�WKH�
0LOLWDU\�'HSDUWPHQWV�

D���$GPLQLVWHU��LPSOHPHQW��DQG�SURYLGH�JXLGDQFH�IRU�WKH�6&$$'/�3URJUDP�ZLWKLQ�WKHLU�
UHVSHFWLYH�'HSDUWPHQWV�LQ�DFFRUGDQFH�ZLWK�WKLV�LVVXDQFH��

E���(VWDEOLVK�SURFHGXUHV�WR�GHYHORS�DQG�LPSOHPHQW�VWDQGDUGL]HG�WUDLQLQJ�SURJUDPV��
JXLGHOLQHV��DQG�FXUULFXOD�IRU�SHUVRQQHO�ZKR�DGPLQLVWHU�6&$$'/�SURFHVVHV��

F���,QIRUP�WKHLU�UHVSHFWLYH�PLOLWDU\�SD\�RIILFHV�RI�WKH�HIIHFWLYH�VWDUW�DQG�VWRS�GDWH�RI�
6&$$'/�SD\PHQWV�

G���7KURXJK�WKHLU�UHVSHFWLYH�DXGLW�DJHQFLHV��UHYLHZ�FRPSOLDQFH�ZLWK�WKH�UHTXLUHPHQWV�
FRQWDLQHG�LQ�WKLV�LVVXDQFH HYHU\���ILVFDO�\HDUV�IRU�WKH�SUHFHGLQJ���ILVFDO�\HDU�SHULRGV���7KH�
6HFUHWDULHV�RI�WKH�0LOLWDU\�'HSDUWPHQWV�IRUZDUG�D�FRS\�RI�WKHLU�ILQDO�DXGLW�DJHQF\�FRPSOLDQFH�
UHSRUWV�WR�WKH�$6'�+$��

H���&RPSO\�ZLWK�WKH�SULYDF\�SURFHGXUHV�RXWOLQHG�LQ�'R'�0DQXDO����������'R',����������
DQG�$GPLQLVWUDWLYH�,QVWUXFWLRQ�����
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,Q�DFFRUGDQFH�ZLWK�3DUDJUDSK�����D���WKH�0LOLWDU\�'HSDUWPHQWV�ZLOO�HVWDEOLVK�SURFHGXUHV�IRU�WKHLU�
UHVSHFWLYH�'HSDUWPHQWV�WR�

D���'HYHORS�DQG�LPSOHPHQW�VWDQGDUGL]HG�WUDLQLQJ�SURJUDPV��JXLGHOLQHV��DQG�FXUULFXOD�IRU�
0LOLWDU\�'HSDUWPHQW�SHUVRQQHO�ZKR�DGPLQLVWHU�6&$$'/�SURFHVVHV�

E� ,QIRUP�SHUPDQHQW�FDWDVWURSKLFDOO\�LOO�RU�LQMXUHG�6HUYLFH�PHPEHUV��RU�WKHLU�SHUVRQDO�
UHSUHVHQWDWLYHV��RI�WKHLU�6&$$'/�3URJUDP�HOLJLELOLW\�

F� (QVXUH 6HUYLFH�GHVLJQDWHG�UHSUHVHQWDWLYHV FHUWLI\�WKDW�WKH�6HUYLFH�PHPEHU�PHHWV�WKH�QRQ�
PHGLFDO�FULWHULD�IRU�6&$$'/�FRPSHQVDWLRQ��L�H���OLQH�RI�GXW\�GHWHUPLQDWLRQ��LI�UHTXLUHG��DV�ZHOO�
DV�LGHQWLILFDWLRQ�RI�D�GHVLJQDWHG�SULPDU\�FDUHJLYHU�� XVLQJ ''�)RUP�������³$SSOLFDWLRQ�IRU�
6SHFLDO�&RPSHQVDWLRQ�IRU�$VVLVWDQFH�ZLWK�$FWLYLWLHV�RI�'DLO\�/LYLQJ��6&$$'/��´��''�)RUP�
�����LV�DYDLODEOH�DW�KWWSV���ZZZ�HVG�ZKV�PLO�'LUHFWLYHV�IRUPV��

G� (QVXUH�'R'� RU�9$�OLFHQVHG�SK\VLFLDQV FHUWLI\ WKDW�6HUYLFH�PHPEHUV�PHHW�WKH�PHGLFDO�
FULWHULD�IRU�6&$$'/�FRPSHQVDWLRQ� XVLQJ�''�)RUP�������³$SSOLFDWLRQ�IRU�6SHFLDO�
&RPSHQVDWLRQ�IRU�$VVLVWDQFH�ZLWK�$FWLYLWLHV�RI�'DLO\�/LYLQJ��6&$$'/��´�ORFDWHG�DW�
KWWSV���ZZZ�HVG�ZKV�PLO�'LUHFWLYHV�IRUPV�� 0LOLWDU\�'HSDUWPHQW�PHGLFDO�FHUWLILFDWLRQ�
SURFHGXUHV�ZLOO�UHTXLUH�

�����3HULRGLF�UH�HYDOXDWLRQ�DQG�UHFHUWLILFDWLRQ�RI�6HUYLFH�PHPEHUV�UHFHLYLQJ�6&$$'/�
FRPSHQVDWLRQ�LV�FRPSOHWHG�HYHU\�����FDOHQGDU�GD\V�E\�D�'R'� RU�9$�OLFHQVHG�SK\VLFLDQ�

��� 'R'� RU�9$�OLFHQVHG�SK\VLFLDQV WR UHFHUWLI\�6HUYLFH�PHPEHUV�UHFHLYLQJ�6&$$'/�
FRPSHQVDWLRQ LI�WKH�6HUYLFH�PHPEHU¶V�FRQGLWLRQ�FKDQJHV�RU�LI�WKH�6HUYLFH�PHPEHU�LV�
KRVSLWDOL]HG�IRU����FXPXODWLYH�GD\V�RU�PRUH�ZLWKLQ�D��� FDOHQGDU�GD\�SHULRG���'R'� RU�9$�
OLFHQVHG�SK\VLFLDQV�ZLOO SHUIRUP�DOO�RWKHU�HOLJLELOLW\�GHWHUPLQDWLRQV�UHTXLUHG�E\�WKH�''�)RUP�
�����

��� 5HFHUWLILFDWLRQ�RI�6HUYLFH�PHPEHUV�UHFHLYLQJ�6&$$'/�FRPSHQVDWLRQ�ZKHQ�WKH\�
KDYH�D FKDQJH�LQ�FOLQLFDO�VWDWXV�

H���5HYLHZ�DQG�DGMXGLFDWH�WKH�6HUYLFH�PHPEHU¶V�''�)RUP������DQG�DQ\�DVVRFLDWHG�DSSHDOV�
IRU�6&$$'/���5HYLHZV�VKRXOG�LQFOXGH�WKH�SK\VLFLDQ¶V�GHWHUPLQDWLRQ�RI�HOLJLELOLW\��WKH�FOLQLFDO�
HYDOXDWLRQ��DQG�WLHU�VFRULQJ���'HFLVLRQV�RQ�DSSHDOV�PXVW�EH�VXSSRUWHG�E\�DGGLWLRQDO�PHGLFDO�
UHYLHZ�DQG�RSLQLRQV�

I���(QVXUH�6&$$'/�FRPSHQVDWLRQ�LV�DGMXVWHG��LI�QHFHVVDU\��LI WKH�6HUYLFH�PHPEHU�UHORFDWHV�
WR�DQRWKHU�JHRJUDSKLF�ORFDWLRQ���$�0LOLWDU\�6HUYLFH�UHSUHVHQWDWLYH�PXVW�EULHI�DOO�FKDQJHV�LQ�
6&$$'/�FRPSHQVDWLRQ�WR�WKH�6HUYLFH�PHPEHU�DQG�RU�FDUHJLYHU��DQG FOHDUO\�H[SODLQ�WKH�UHDVRQ�
IRU�VXFK�FKDQJHV� 7KH�6HUYLFH�PHPEHU�ZLOO�DFNQRZOHGJH�LQ�ZULWLQJ�WKDW�KH�RU�VKH�KDV�UHFHLYHG�
WKH�FRPSHQVDWLRQ�EULHILQJ�DQG�WKDW�KH�RU�VKH�XQGHUVWDQGV�WKH�6&$$'/�FRPSHQVDWLRQ�FKDQJHV�
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J���3UHSDUH�DQG�VXEPLW�D�TXDUWHUO\�UHSRUW�WR�WKH�'$6'�+63	2� E\�WKH�VHYHQWK�EXVLQHVV�GD\�
RI�HDFK�ILVFDO�TXDUWHU��ZKLFK�LQFOXGHV�FDVHV�FORVHG�ZLWKLQ�WKH�TXDUWHU�DQG�FXUUHQW�HQUROOPHQW�RI�
6&$$'/�3URJUDP�PHPEHUV�DV�RI�WKH�ODVW�GD\�RI�WKH�UHSRUWLQJ�TXDUWHU���4XDUWHUO\�UHSRUWV�VKRXOG�
LQFOXGH�SHUWLQHQW�HOLJLELOLW\�GDWD��L�H���6&$$'/�VWDUW�GDWH��6&$$'/�UHFHUWLILFDWLRQ�GDWH�V���
6&$$'/�VWRS�GDWH��TXDOLI\LQJ�FRQGLWLRQ�FRGHV�DQG�GHVFULSWLRQV��WLHU�OHYHO��ORFDWLRQ��DQG�DQ\�
DGGLWLRQDOO\�UHTXHVWHG�SURJUDP�GDWD�
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������6&$$'/�352*5$0�&5,7(5,$���7KH�SURYLVLRQV�RI�WKLV�LVVXDQFH�DSSO\�RQO\�WR�WKRVH�
6HUYLFH�PHPEHUV�ZKR�PHHW�WKH�HOLJLELOLW\�FULWHULD�LQ�WKLV�VHFWLRQ�RQ�RU�DIWHU�$XJXVW������������
7KH�LVVXDQFH�LV�QRW�UHWURDFWLYH��DQG�WKLV�SURJUDP�LV�YROXQWDU\�IRU�PHPEHUV��

D���(OLJLELOLW\��

�����6HUYLFH�PHPEHUV�DUH�HOLJLEOH�IRU�WKLV�SURJUDP�LI�WKH\�

�D���+DYH�LQFXUUHG�RU�DJJUDYDWHG�D�SHUPDQHQW�FDWDVWURSKLF�LOOQHVV�RU�LQMXU\�LQ�WKH�OLQH�
RI�GXW\��

�E���+DYH�EHHQ�FHUWLILHG�E\�D�'R'��RU�9$�OLFHQVHG�SK\VLFLDQ�WR�QHHG�DVVLVWDQFH�IURP�
DQRWKHU�SHUVRQ�WR�SHUIRUP�WKH�SHUVRQDO�IXQFWLRQV�UHTXLUHG�E\�HYHU\GD\�OLYLQJ��DQG��LQ�WKH�DEVHQFH�
RI�VXFK�DVVLVWDQFH��ZRXOG�UHTXLUH�KRVSLWDOL]DWLRQ��QXUVLQJ�KRPH�FDUH��RU�RWKHU�UHVLGHQWLDO�
LQVWLWXWLRQDO�FDUH�

�F���$UH�DQ�RXWSDWLHQW�DQG�KDYH�LGHQWLILHG�D�GHVLJQDWHG�SULPDU\�FDUHJLYHU���7KH�
GHVLJQDWHG�SULPDU\�FDUHJLYHU�

����0D\�EH�D�6HUYLFH�PHPEHU�DVVLJQHG�WR�WKH�5HVHUYH�&RPSRQHQW�QRW�VHUYLQJ�RQ�
DFWLYH�GXW\���,I�WKH�6HUYLFH�PHPEHU�GHVLJQDWHV�D�PHPEHU�RI�WKH�5HVHUYH�&RPSRQHQW�DV�WKHLU�
SULPDU\�FDUHJLYHU��DQ�DOWHUQDWH�FDUHJLYHU�PXVW�DOVR�EH�GHVLJQDWHG���0HPEHUV�RI�WKH�$FWLYH�
&RPSRQHQW�DQG�5HVHUYH�&RPSRQHQW�DVVLJQHG�WR�DFWLYH�GXW\�ZLOO�QRW�VHUYH�DV�GHVLJQDWHG�SULPDU\�
FDUHJLYHUV���

����0XVW�QRW�EH�UHFHLYLQJ�WKH�9$�3URJUDP�RI�&RPSUHKHQVLYH�$VVLVWDQFH�IRU�
)DPLO\�&DUHJLYHUV�VWLSHQG�RU�9$�$LG�DQG�$WWHQGDQFH�FRPSHQVDWLRQ�LQ�DFFRUGDQFH�ZLWK�
3DUDJUDSK�����E�����DQG�����E������

����0D\�VWLOO EH�HOLJLEOH�WR�UHFHLYH�WKH�UHVSLWH�EHQHILW�LI�WKH\�DUH�TXDOLILHG LQ
DFFRUGDQFH�ZLWK�720���������0����

����0XVW�EH�DW�OHDVW����\HDUV�RI�DJH���7KH�H[FHSWLRQ�WR�WKLV�UHTXLUHPHQW�LV�LI�WKH�
6HUYLFH�PHPEHU¶V�VSRXVH�LV�XQGHU����\HDUV�RI�DJH��KH�RU�VKH�PD\�EH�WKH�SULPDU\�RU�DOWHUQDWH�
FDUHJLYHU�

�G���$UH�RXWSDWLHQWV�DQG�QRW�UHFHLYLQJ�IHGHUDOO\�IXQGHG�LQ�KRPH�VHUYLFHV��RWKHU�WKDQ�
UHVSLWH�FDUH���LQFOXGLQJ�75,&$5(��WR�DVVLVW�ZLWK�DFWLYLWLHV�RI�GDLO\�OLYLQJ��$'/��RU�VXSHUYLVLRQ�
WR�DYRLG�KDUP�WR�VHOI�RU�RWKHUV��

�����6HUYLFH�PHPEHUV�UHFHLYLQJ�RWKHU�KRPH�KHDOWK�VHUYLFHV�LQ�DFFRUGDQFH�ZLWK�
720���������0�UHPDLQ�HOLJLEOH�WR�UHFHLYH�6&$$'/�FRPSHQVDWLRQ��H[FHSW�DV�GHVFULEHG�LQ�
3DUDJUDSK�����E��

E���,QHOLJLELOLW\���6&$$'/�LV�QRW�SDLG��
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�����,I�DQ\�RWKHU�IHGHUDO�DJHQF\�LV�SURYLGLQJ�RXWSDWLHQW�RU�LQ�KRPH�VHUYLFHV�WR�DVVLVW�WKH�
6HUYLFH�PHPEHU�ZLWK�$'/�RU�ZLWK�VXSHUYLVLRQ�WR�DYRLG�WKH�6HUYLFH�PHPEHU�KDUPLQJ�KLPVHOI RU�
KHUVHOI�RU�RWKHUV�

�����,I�WKH�6HUYLFH�PHPEHU¶V�SULPDU\�FDUHJLYHU�UHFHLYHV�D�PRQWKO\�FDUHJLYHU�VWLSHQG�IURP�
WKH�9$�3URJUDP�RI�&RPSUHKHQVLYH�$VVLVWDQFH�IRU�)DPLO\�&DUHJLYHUV�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�
����*�RI�7LWOH�����8�6�&��

�����,I�WKH�IRUPHU�6HUYLFH�PHPEHU��QRZ�YHWHUDQ��UHFHLYHV�VSHFLDO�PRQWKO\�FRPSHQVDWLRQ
IURP�WKH�9$�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ������U�����RI�7LWOH�����8�6�&����

�����7KH�ODVW�GD\�RI�WKH�PRQWK�GXULQJ�ZKLFK�D����GD\�SHULRG�HQGV�DIWHU�WKH�6HUYLFH�
PHPEHU�EHJLQV�VHSDUDWLRQ�RU�UHWLUHPHQW��HYHQ�WKRXJK�WKH�PHPEHU�KDV�QRW�EHJXQ�WR�UHFHLYH�
FRPSHQVDWLRQ�SXUVXDQW�WR�6HFWLRQ������U�����RI�7LWOH�����8�6�&��EHIRUH�WKH�HQG�RI�VXFK�SHULRG��

�����,I�WKH�6HUYLFH�PHPEHU�TXDOLILHV�IRU�DQG�DFFHSWV�LQ�KRPH�DVVLVWDQFH�ZLWK�$'/��
VXSHUYLVRU\��RU�SURWHFWLRQ�QHHGV�SDLG�ZLWK�VXSSOHPHQWDO�KHDOWK�FDUH�SURJUDP�IXQGV�DQG�SURYLGHG�
E\�D�75,&$5(�DXWKRUL]HG�KRPH�KHDOWK�DJHQF\��

�����,I�WKH�6HUYLFH�PHPEHU�HQWHUV�KRVSLFH�FDUH���,Q�DFFRUGDQFH�ZLWK�720���������0�
75,&$5(�ZLOO�FRYHU�KRVSLFH�FDUH�IRU�WKRVH�6HUYLFH�PHPEHUV���+RZHYHU��6HUYLFH�PHPEHUV�LQ�
KRVSLFH�FDUH�IRU�WKH�PDQDJHPHQW�RI�PHGLFDWLRQ�VWLOO�TXDOLI\�IRU�WKH�6&$$'/�3URJUDP�

F���$SSOLFDWLRQ� 7R�WKH�JUHDWHVW�H[WHQW�SRVVLEOH��DOO�UHVSRQVLEOH�SDUWLHV�VKRXOG�FRPSOHWH�WKH�
6&$$'/�3URJUDP�DSSOLFDWLRQ�ZLWKLQ����GD\V�IURP�WKH�GDWH�RI�WKH�LQLWLDO�'R'�RU�9$�SK\VLFLDQ�
HOLJLELOLW\�FHUWLILFDWLRQ�RQ�WKH�''�)RUP��������7KH�''�)RUP������ZLOO�EH�XVHG�WR�GRFXPHQW�D�
6HUYLFH�PHPEHU¶V�HOLJLELOLW\�IRU�6&$$'/�

�����$OO�SHUVRQDOO\�LGHQWLILDEOH�LQIRUPDWLRQ�GRFXPHQWHG�LQ�WKH�''�)RUP������ZLOO�RQO\�
EH�XVHG��PDLQWDLQHG��DQG�GLVWULEXWHG�LQ�DFFRUGDQFH�ZLWK�'R',���������DQG�'R'���������5�

�����$�'R'��RU�9$�OLFHQVHG�SK\VLFLDQ�ZLOO�LQLWLDOO\�FHUWLI\�WKDW�WKH�6HUYLFH�PHPEHU�PHHWV�
DOO�WKH�IROORZLQJ�UHTXLUHPHQWV��

�D���+DV�D�SHUPDQHQW��FDWDVWURSKLF�LOOQHVV�RU�LQMXU\��LQFXUUHG�RU�DJJUDYDWHG�LQ�WKH�OLQH�
RI�GXW\���

�E���1HHGV�DVVLVWDQFH�IURP�DQRWKHU�SHUVRQ�WR�SHUIRUP�$'/�RU�UHTXLUHV�VXSHUYLVLRQ�RU�
SURWHFWLRQ��

�F���,Q�WKH�DEVHQFH�RI�VXFK�DVVLVWDQFH��UHTXLUHV�KRVSLWDOL]DWLRQ��QXUVLQJ�KRPH�FDUH��RU�
RWKHU�UHVLGHQWLDO�LQVWLWXWLRQDO�FDUH�

�����$ 'R'��RU�9$�OLFHQVHG�SK\VLFLDQ�ZLOO�DVVHVV�DQG�HYDOXDWH�WKH 6HUYLFH�PHPEHU¶V
QHHG�IRU�DVVLVWDQFH�ZLWK�$'/�DQG�VXSHUYLVLRQ�DQG�SURWHFWLRQ�UHTXLUHPHQWV�LQ�DFFRUGDQFH�ZLWK�
6HFWLRQ���DQG�''�)RUP�������
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�����7KH�'R'��RU�9$�OLFHQVHG�SK\VLFLDQ�ZLOO�UHYLHZ�WKH�KHDOWK�FDUH�SURIHVVLRQDO¶V�
DVVHVVPHQW��DQG��LI�WKH�6HUYLFH�PHPEHU�LV�GHHPHG�HOLJLEOH��ZLOO�FHUWLI\�WKH�DVVHVVPHQW�RQ�WKH�''�
)RUP�������

�D���7KH�'R'��RU�9$�OLFHQVHG�SK\VLFLDQ�ZLOO�DOVR�FHUWLI\�WKDW�WKH�6HUYLFH�PHPEHU�
ZRXOG�UHTXLUH�KRVSLWDOL]DWLRQ��QXUVLQJ�KRPH�FDUH��RU�UHVLGHQWLDO�LQVWLWXWLRQDO�FDUH�LQ�WKH�DEVHQFH�
RI�DVVLVWDQFH�ZLWK�$'/V�RU�VXSHUYLVLRQ�RU�SURWHFWLRQ�UHTXLUHPHQWV��

�E���,I�WKH�SK\VLFLDQ�LV�QRW�DIILOLDWHG�ZLWK�'R'�RU�9$��WKHQ�WKH�6HUYLFH�PHPEHU¶V�XQLW�
FRPPDQGHU�RU�6HUYLFH�UHSUHVHQWDWLYH�ZLOO�PDNH�DUUDQJHPHQWV�WR�KDYH�D�'R'��RU�9$�OLFHQVHG�
SK\VLFLDQ�UHYLHZ�WKH�FDVH�DQG�FRPSOHWH�WKH�HOLJLELOLW\�DQG�FHUWLILFDWLRQ�SURFHVV�

�����7KH�6HUYLFH�GHVLJQDWHG�UHSUHVHQWDWLYH�ZLOO�FHUWLI\�WKH�6HUYLFH�PHPEHU¶V�
DGPLQLVWUDWLYH�HOLJLELOLW\�RU�WLHU�OHYHO�IRU�6&$$'/�LQ�DFFRUGDQFH�ZLWK�WKH�LQVWUXFWLRQV�RQ�''�
)RUP�������

�����7KH�ILQDO�VHFWLRQ�RI�WKH�''�)RUP������LV�WKH�6HUYLFH�PHPEHU¶V�DFNQRZOHGJHPHQW�RI�
WKH�6&$$'/�HOLJLELOLW\�GHFLVLRQ�DQG�VLJQDWXUH���,I�WKH�6HUYLFH�PHPEHU�LV�QRW�VDWLVILHG�ZLWK�WKH�
SK\VLFLDQ¶V�FHUWLILFDWLRQ�RU�6HUYLFH�GHVLJQDWHG�UHSUHVHQWDWLYH¶V�GHFLVLRQ�RI�6&$$'/�HOLJLELOLW\�
RU�WLHU�OHYHO�DV�GHWHUPLQHG�LQ�6HFWLRQ����WKH�PHPEHU�FDQ�DSSHDO�WKH�GHFLVLRQ�DV�VWDWHG�LQ�
3DUDJUDSK�����G��

�����:KHQ�D�'R'��RU�9$�OLFHQVHG�SK\VLFLDQ�DSSURYHV�DQ�DSSOLFDWLRQ��6HUYLFH�PHPEHUV�
ZKR�KDYH�D�SHUPDQHQW��FDWDVWURSKLF�LOOQHVV�RU�LQMXU\��LQFXUUHG�RU�DJJUDYDWHG�LQ�WKH�OLQH�RI�GXW\��
DQG�PHHW�6&$$'/�FULWHULD�PD\�UHFHLYH 6&$$'/�SD\PHQWV��

G���$SSHOODWH�5HYLHZ�

�����7KH�0LOLWDU\�6HUYLFH�FRQFHUQHG�ZLOO�SURYLGH�6HUYLFH�PHPEHUV�WKH�RSSRUWXQLW\�WR�
DSSHDO�GLVDSSURYHG�6&$$'/�3URJUDP�HQUROOPHQW�UHTXHVWV���:KHQ�UHTXHVWHG�E\�WKH�6HUYLFH�
PHPEHU�RU�SHUVRQDO�UHSUHVHQWDWLYH��WKH�0LOLWDU\�6HUYLFH�ZLOO�UHYLHZ�DQG�LVVXH�D�ILQDO�
GHWHUPLQDWLRQ�RQ�6&$$'/�3URJUDP�HQUROOPHQW�DQG�WLHU�OHYHO�DSSHDOV�DQG�SURYLGH�WKH�6HUYLFH�
PHPEHU�D�ZULWWHQ�UHVSRQVH�WKDW�VSHFLILFDOO\�DGGUHVVHV�HDFK�LVVXH�SUHVHQWHG�LQ�WKH�DSSHDO�

��� 6HUYLFH�PHPEHUV��RU�WKHLU�SHUVRQDO�UHSUHVHQWDWLYHV�PD\�DSSHDO��

�D���7KH�0LOLWDU\�6HUYLFH¶V�GLVDSSURYDO�GHFLVLRQ�WR�UHFHLYH�6&$$'/�FRPSHQVDWLRQ�LQ�
DFFRUGDQFH�ZLWK�UHVSHFWLYH�0LOLWDU\�6HUYLFH�DSSHDO�JXLGHOLQHV�

�E���7KHLU�GHSHQGHQF\�OHYHOV�ZLWKLQ�WKH�6&$$'/�3URJUDP�LQ�DFFRUGDQFH�ZLWK�WKH�
FRQFHUQHG�0LOLWDU\�6HUYLFH�DSSHDO�JXLGHOLQHV�

������),1$/�$87+25,7<���7KH�ILQDO�DSSURYDO�DXWKRULW\�IRU�D�6HUYLFH�PHPEHU�WR�UHFHLYH�
6&$$'/�FRPSHQVDWLRQ�ZLOO�EH�GHWDLOHG�LQ�WKH�6&$$'/�LPSOHPHQWLQJ�JXLGDQFH RI�WKH�0LOLWDU\�
6HUYLFH�FRQFHUQHG�
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������6&$$'/�352*5$0�,1)250$7,21�5(48,5(0(176� 6HUYLFH�PHPEHUV��WKHLU�
FDUHJLYHUV��WKHLU�SHUVRQDO�UHSUHVHQWDWLYHV��DQG�RWKHU�SHUVRQV�WR�ZKRP�WKH�6HUYLFH�PHPEHU�KDV�
JLYHQ�FRQVHQW��ZLOO�EH�LQIRUPHG�DQG�DGYLVHG�RQ�WKH�6&$$'/�3URJUDP�E\�D�GHVLJQDWHG�SURJUDP�
UHSUHVHQWDWLYH���,QIRUPDWLRQ�ZLOO�LQFOXGH��

D���7KH�6HUYLFH�PHPEHU¶V�SRWHQWLDO�HOLJLELOLW\�IRU�6&$$'/�

E���7KH�UHTXLUHPHQW�WR�GHVLJQDWH�D�SULPDU\�FDUHJLYHU�WR�SURYLGH�QRQ�PHGLFDO�FDUH��VXSSRUW��
DQG�DVVLVWDQFH�IRU�WKH�6HUYLFH�PHPEHU�

F���7KH�HVWLPDWHG�PRQWKO\�FRPSHQVDWLRQ�ZLOO�EH�EDVHG�RQ�WKH�WLHU�OHYHO�DQG�JHRJUDSKLF�
ORFDWLRQ�RQ�WKH�''�)RUP�������DV�GHWHUPLQHG�E\�WKH�FULWHULD�LQ�3DUDJUDSK������

G���7KH�WD[DEOH�LQFRPH�UHTXLUHPHQWV�RI�6&$$'/�FRPSHQVDWLRQ��

H���7KH�UHTXLUHPHQW�RI�SHULRGLF��DW�OHDVW�HYHU\�����FDOHQGDU GD\V��UH�HYDOXDWLRQ�DQG�
UHFHUWLILFDWLRQ�RI�HOLJLELOLW\�IRU�6&$$'/�FRPSHQVDWLRQ��LQFOXGLQJ�D�VXEVHTXHQW�LQ�SHUVRQ�RU�
WHOHSKRQLF�H[SODQDWLRQ��E\�D�'R'��RU�9$�OLFHQVHG�SK\VLFLDQ��RI�WKH�UHDVRQV�IRU�DQ\�FKDQJHV�LQ�
WLHU�OHYHO�VFRULQJ�

������'(7(50,1$7,21�2)�&203(16$7,21�/(9(/�

D���7KH�FRPSHQVDWLRQ�DPRXQW�LV�EDVHG�RQ�WKH�PRQWKO\�DPRXQW�D�FRPPHUFLDO�KRPH�KHDOWK�
FDUH�HQWLW\�ZRXOG�JHQHUDOO\�SD\�DQ�LQGLYLGXDO�LQ�WKH�JHRJUDSKLF�DUHD�RI�WKH�HOLJLEOH�6HUYLFH�
PHPEHU�WR�SURYLGH�HTXLYDOHQW�SHUVRQDO�FDUH�VHUYLFHV�

E���,I�FDUHJLYHU�DVVLVWDQFH�LV�SURYLGHG�RXWVLGH�WKH�FRQWLQHQWDO�8QLWHG�6WDWHV�RU�LQ�DQ�DUHD�
ZKHUH�FRPPHUFLDO�KRPH�KHDOWK�VHUYLFHV�DUH�QRW�DYDLODEOH��WKHQ�WKH�8�6��QDWLRQDO�DYHUDJH�IRU�D�
FRPPHUFLDO�KRPH�KHDOWK�FDUH�HQWLW\�ZLOO�EH�XVHG�WR�GHWHUPLQH�WKH�DPRXQW�RI�PRQWKO\�
FRPSHQVDWLRQ��

F���,I D�6HUYLFH�PHPEHU�PHHWV�DOO�HOLJLELOLW\�UHTXLUHPHQWV�VWDWHG��WKHQ�WKH�HIIHFWLYH�GDWH�RI�
HQWLWOHPHQW�WR�6&$$'/�ZLOO�EH�WKH�GDWH�D�'R'��RU�9$�OLFHQVHG�SK\VLFLDQ�FHUWLILHV�WKH�PHPEHU�
PHHWV�WKH�PHGLFDO�FULWHULD�IRU�VSHFLDO�FRPSHQVDWLRQ��VXEMHFW�WR�WKH�DYDLODELOLW\�RI�IXQGV��

�����$�6HUYLFH�PHPEHU�HQWLWOHG�WR�6&$$'/�LQ�DFFRUGDQFH�ZLWK�WKLV�LVVXDQFH�IRU�D�
FRQWLQXRXV�SHULRG�RI�OHVV�WKDQ���PRQWK�LV�HQWLWOHG�WR�6&$$'/�IRU�HDFK�GD\�RI�WKDW�SHULRG�DW�WKH�
UDWH�RI������RI�WKH�PRQWKO\�DPRXQW�RI�6&$$'/��

�����7KH�UDWH�IRU�PRQWKV�ZLWK����GD\V�ZLOO�EH�GHWHUPLQHG�DV������RI�WKH�PRQWKO\�
6&$$'/�UDWH�

�����7KH�UDWH�IRU�)HEUXDU\�ZLOO�QRUPDOO\�EH�GHWHUPLQHG�DV������RI�WKH�PRQWKO\�6&$$'/�
UDWH���7KH�UDWH�IRU�D�)HEUXDU\�OHDS�\HDU�ZLOO�EH�GHWHUPLQHG�DV������RI�WKH�PRQWKO\�6&$$'/�UDWH�
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G���6HUYLFH�PHPEHUV�ZKR�PHHW�WKH�FULWHULD�IRU�SD\PHQW�RI�VSHFLDO�FRPSHQVDWLRQ�LQ�
DFFRUGDQFH�ZLWK�WKLV�LVVXDQFH�DQG�ZLWK�6HFWLRQ�����RI�7LWOH�����8�6�&��ZLOO�KDYH�WKH�TXDOLI\LQJ�
SD\PHQWV�FRQWLQXH�XQWLO�WKH�HDUOLHVW�RI�WKH�IROORZLQJ�GDWHV��

��� 7KH�ODVW�GD\�RI�WKH�PRQWK�GXULQJ�ZKLFK�D����GD\�SHULRG�HQGV�WKDW�EHJLQV�RQ�WKH�GDWH�
RI�WKH�VHSDUDWLRQ�RU�UHWLUHPHQW�RI�WKH�6HUYLFH�PHPEHU���)RU�H[DPSOH��0DUFK����������VHSDUDWLRQ�
GDWH��SOXV����GD\V�HTXDOV�-XQH����������ODVW�GD\�RI�HQWLWOHPHQW�LV�-XQH������������

�����7KH�ODVW�GD\�RI�WKH�PRQWK�GXULQJ�ZKLFK�D�'R'��RU�9$�OLFHQVHG�SK\VLFLDQ RU�0LOLWDU\�
6HUYLFH�UHSUHVHQWDWLYH GHWHUPLQHV�WKH�6HUYLFH�PHPEHU�QR�ORQJHU�PHHWV�WKH�HOLJLELOLW\�
UHTXLUHPHQWV�RI�6&$$'/��DV�RXWOLQHG�LQ�WKLV�LVVXDQFH��

�����7KH�ODVW�GD\�RI�WKH�PRQWK�EHIRUH�WKH�PRQWK�LQ�ZKLFK�WKH�6HUYLFH�PHPEHU�EHJLQV�
UHFHLYLQJ�VSHFLDO�PRQWKO\�FRPSHQVDWLRQ�IURP�WKH�9$�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ������U�����RI�
7LWOH�����8�6�&��

�����7KH�ODVW�GD\�RI�WKH�PRQWK�EHIRUH�WKH�PRQWK�LQ�ZKLFK�WKH�6HUYLFH�PHPEHU¶V�SULPDU\�
FDUHJLYHU�UHFHLYHV�D�PRQWKO\�FDUHJLYHU�VWLSHQG�IURP�WKH�9$�3URJUDP�RI�&RPSUHKHQVLYH�
$VVLVWDQFH�IRU�)DPLO\�&DUHJLYHUV�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�����*�RI�7LWOH�����8�6�&��

�����7KH�ODVW�GD\�RI�WKH�PRQWK�GXULQJ�ZKLFK�WKH�6HUYLFH�PHPEHU�GLHV��

H���,I�DQ�RXWSDWLHQW�6HUYLFH�PHPEHU�EHFRPHV�DQ�LQSDWLHQW�IRU�D�SHULRG�RI�DW�OHDVW�
���FXPXODWLYH�GD\V��ZLWKLQ�D����GD\�SHULRG��WKHQ�WKH�6HUYLFH�PHPEHU�ZLOO��

�����+DYH�6&$$'/�SD\PHQW�VXVSHQGHG�XQWLO�D�SRVW�GLVFKDUJH�UH�HYDOXDWLRQ�RFFXUV��

�����%H�UH�HYDOXDWHG�E\�D�'R'��RU�9$�OLFHQVHG�SK\VLFLDQ��XSRQ�LQSDWLHQW�GLVFKDUJH��WR�
GHWHUPLQH�IXUWKHU�6&$$'/�HOLJLELOLW\�

������5(029$/�)520�7+(�6&$$'/ 352*5$0��

D���,I�WKH�6HUYLFH�PHPEHU�LV�UHWXUQHG�WR�GXW\�WKURXJK�UHKDELOLWDWLRQ��RU�LV�IRXQG�ILW�E\�D�
6HUYLFH�SK\VLFDO�HYDOXDWLRQ�ERDUG��RU�RWKHUZLVH�UHWXUQHG�WR�GXW\�VWDWXV�DV�XQILW��EXW�UHWDLQHG�RQ�
DFWLYH�GXW\��WKHQ�WKH�6HUYLFH�PHPEHU�ZLOO�EH�UHPRYHG�IURP�WKH�6&$$'/�3URJUDP�LQ�
DFFRUGDQFH�ZLWK�WKH�0LOLWDU\�6HUYLFH¶V�UHJXODWLRQV���7HUPLQDWLRQ�HIIHFWLYH�GDWH�ZLOO�EH�WKH�ODVW�
GD\�RI�WKH�PRQWK�WKH�6HUYLFH�PHPEHU�LV�QR�ORQJHU�HOLJLEOH�XQGHU�WKLV�SURYLVLRQ��

E���3XUVXDQW�WR�6HFWLRQ�����RI�7LWOH�����8�6�&���6HUYLFH�PHPEHUV�ZLOO�UHSD\�DQ\�6&$$'/�
SD\PHQWV�UHFHLYHG�DIWHU�WKH�HQG�RI�WKH�PRQWK�LQ�ZKLFK�6&$$'/�HOLJLELOLW\�HQGHG��H[FHSW�ZKHQ��

�����7KH�6HFUHWDU\�RI�WKH�0LOLWDU\�'HSDUWPHQW�FRQFHUQHG�GHWHUPLQHV�WKDW�WKH�LPSRVLWLRQ�
RI�WKH�UHSD\PHQW�ZLWK�UHJDUG�WR�D�6HUYLFH�PHPEHU�ZRXOG�EH�FRQWUDU\�WR�D�SHUVRQQHO�SROLF\�RU�
PDQDJHPHQW�REMHFWLYH��ZRXOG�EH�DJDLQVW�HTXLW\�DQG�JRRG�FRQVFLHQFH��RU�ZRXOG�EH�FRQWUDU\�WR�WKH�
EHVW�LQWHUHVWV�RI�WKH�8QLWHG�6WDWHV�

�����7KH�6HUYLFH�PHPEHU�GLHV�RU�LV�UHWLUHG�RU�VHSDUDWHG�ZLWK�D�FRPEDW�UHODWHG�GLVDELOLW\�
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�����7KH�6HUYLFH�PHPEHU UHFHLYHV�D�VROH�VXUYLYRUVKLS�GLVFKDUJH�
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������29(59,(:��

D���7KH 6HUYLFH�PHPEHU¶V�'R'��RU�9$�OLFHQVHG�SK\VLFLDQ�ZLOO�FHUWLI\�WKH�PHPEHU¶V�
GHSHQGHQF\�OHYHO�EDVHG�RQ�WKH�GHJUHH�WR�ZKLFK�WKH�PHPEHU�LV�XQDEOH�WR�SHUIRUP�RQH�RU�PRUH�
$'/V�RU�WKH�GHJUHH�WR�ZKLFK�WKH�PHPEHU�QHHGV�VXSHUYLVLRQ�RU�SURWHFWLRQ�EDVHG�RQ�V\PSWRPV�RU�
UHVLGXDOV�RI�QHXURORJLFDO�RU�RWKHU�LPSDLUPHQW�RU�LQMXU\���%DVHG�RQ�WKH�FOLQLFDO�HYDOXDWLRQ�DQG�
VFRUH��WKH�PHPEHU�ZLOO�EH�UDWHG�DV�VKRZQ�LQ�7DEOH����

7DEOH�����7KUHH�7LHU�6\VWHP

7LHU�/HYHO 'HSHQGHQF\ 'HVFULSWLRQ

�� /RZ 6HUYLFH PHPEHU�ZKR�VFRUHV������ZLOO EH�SUHVXPHG�WR�
UHTXLUH�DW�OHDVW����KRXUV�SHU�ZHHN�RI�FDUHJLYHU�
DVVLVWDQFH�

�� 0RGHUDWH 6HUYLFH�PHPEHU ZKR�VFRUHV ������ZLOO EH�SUHVXPHG�WR�
UHTXLUH�DW�OHDVW����KRXUV�SHU�ZHHN�RI�FDUHJLYHU�
DVVLVWDQFH�

�� +LJK 6HUYLFH PHPEHU�ZKR�VFRUHV��� RU�KLJKHU�ZLOO EH�
SUHVXPHG�WR�UHTXLUH�DW�OHDVW����KRXUV�SHU ZHHN�RI�
FDUHJLYHU�DVVLVWDQFH�

E���7KH�DPRXQW�RI�PRQWKO\�FRPSHQVDWLRQ�ZLOO�EH�EDVHG�RQ�WKH�'HSDUWPHQW�RI�/DERU¶V�%XUHDX�
RI�/DERU�6WDWLVWLFV��%/6��ZDJH�UDWH�IRU�D�KRPH�KHDOWK�DLGH�LQ�WKH�PHPEHU¶V�JHRJUDSKLF�ORFDWLRQ���
7KH�%/6�:HEVLWH��ZZZ�EOV�JRY��SURYLGHV�WKH�JHRJUDSKLF�ORFDWLRQ�DYHUDJH�SD\�UDWHV���7KH�%/6�
ZDJH�UDWHV�DUH�XSGDWHG�DQQXDOO\�DQG�SXEOLVKHG�HIIHFWLYH�-DQXDU\���RI�HDFK�\HDU��

F���7KH�PRQWKO\�VWLSHQG�FDOFXODWRU�LV�DYDLODEOH�RQ�WKH�0LOLWDU\�&RPSHQVDWLRQ�:HEVLWH�
�PLOLWDU\SD\�GHIHQVH�JRY����7KH�DPRXQW�RI�PRQWKO\�FRPSHQVDWLRQ�LV�FDOFXODWHG�XVLQJ�WKH�=,3�
FRGH�RI�WKH�JHRJUDSKLF�ORFDWLRQ�ZKHUH�WKH�6HUYLFH�PHPEHU�FXUUHQWO\�UHVLGHV�DQG�WKH�6HUYLFH�
PHPEHU¶V�GHSHQGHQF\ OHYHO�

G���7KH�DPRXQW�RI�PRQWKO\�FRPSHQVDWLRQ�LV�FDOFXODWHG�EDVHG�RQ�WKH�%/6�ZDJH�UDWH�IRU�D�
KRPH�KHDOWK�DLGH�XVLQJ�WKH���WK�SHUFHQWLOH�RI�WKH�KRXUO\�ZDJH�UDWH�ZKHUH�WKH�6HUYLFH�PHPEHU�
FXUUHQWO\�UHVLGHV���7KH���WK�SHUFHQWLOH�PRVW�DFFXUDWHO\�UHIOHFWV�WKH�QDWLRQDO�KRXUO\�ZDJH�UDWH�IRU�
WKH�FRPSHWHQFLHV�WR�EH�SHUIRUPHG�

������7+5((�7,(5�6<67(0���7KH�DPRXQW�RI�FRPSHQVDWLRQ�IRU�HDFK�6HUYLFH�PHPEHU�ZLOO�EH�
EDVHG�RQ�D�WKUHH�WLHU�V\VWHP�UHFRJQL]LQJ�WKH�YDULDWLRQ�LQ�FRPSOH[LW\�RI�FDUH�UHTXLUHG�E\�WKH�
6HUYLFH�PHPEHU�DQG�SURYLGHG�E\�WKH�FDUHJLYHU���7KH�FRPSHQVDWLRQ�PDWUL[�FRQVLVWV�RI�WKUHH�WLHUV�
EDVHG�RQ�D�FOLQLFDO�GHWHUPLQDWLRQ�RI�WKH�QXPEHU�RI�$'/�QHHGV�RI�WKH�6HUYLFH�PHPEHU�DQG�WKH�
KRXUV�UHTXLUHG�E\�D�FDUHJLYHU�WR�VXSSRUW�HDFK�$'/�RU�VLJQLILFDQW�PHQWDO�KHDOWK�RU�EHKDYLRU�
LPSDLUPHQW�RI�WKH�6HUYLFH�PHPEHU�UHTXLULQJ�FRQVWDQW�VXSHUYLVLRQ��
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D���7KH�0LOLWDU\�6HUYLFH�6&$$'/�UHSUHVHQWDWLYH�PDNHV�WKH�GHWHUPLQDWLRQ�RI�WKH�
FRPSHQVDWLRQ�SD\PHQW�E\�XVLQJ�WKH�6HUYLFH�PHPEHU¶V�FOLQLFDO�HOLJLELOLW\�DVVHVVPHQW�RXWFRPHV�
IURP�WKH�''�)RUP�������ZKLFK�GHWHUPLQHV�WKH�FOLQLFDO�FRPSOH[LW\�DQG�DVVRFLDWHG�IXQFWLRQDO�
FDSDELOLW\�DQG�WKH�UHTXLUHG�KRXUV�RI�FDUH���5HVXOWV�RI�WKH�VFDOHV�DUH�JLYHQ�D�QXPHULF�YDOXH�WKDW�
HTXDWHV�WR�$'/�RU�VXSHUYLVLRQ�RU�SURWHFWLRQ�QHHGV��WR�DYRLG�SK\VLFDO�KDUP�WR�VHOI�RU�RWKHUV��
SRLQWV�WR�GHWHUPLQH�WKH�QXPEHU�RI�KRXUV�RI�FDUH�SURYLGHG�HDFK�ZHHN��

E���7KH�PD[LPXP�QXPEHU�RI�KRXUV�RI�FDUH�SHU�ZHHN�IRU�WKH�WLHU�RQH��ORZ�GHSHQGHQF\���WLHU�
WZR��PRGHUDWH�GHSHQGHQF\���DQG�WLHU�WKUHH��KLJK�GHSHQGHQF\��OHYHOV�ZLOO�EH�FDOFXODWHG�ZLWK�WKH�
%/6�KRXUO\�ZDJH�IRU�DQ�H[SHULHQFHG�KRPH�KHDOWK�DLGH�WR�GHWHUPLQH�WKH�DPRXQW�RI�FRPSHQVDWLRQ�
WR�WKH�6HUYLFH�PHPEHU�

������6&$$'/�'(7(50,1$7,21�

D���7KH�'R'��DQG�9$�OLFHQVHG�SK\VLFLDQ¶V�WLHU�OHYHO�GHWHUPLQDWLRQ��DV�DGMXGLFDWHG��ZLOO�EH�
XVHG�WR�FDOFXODWH�WKH�PRQWKO\�FRPSHQVDWLRQ�SD\PHQWV���7KH�DPRXQW�RI�WKH�PRQWKO\�6&$$'/�
SD\PHQW�LV�FDOFXODWHG�E\�WKLV�WKUHH�VWHS�SURFHVV��

�����6WHS��� 'HWHUPLQH�WKH�WLHU�OHYHO�IRU�WKH�6HUYLFH�PHPEHU��7LHU����7LHU����7LHU����DQG�
PD[LPXP�QXPEHU�RI�ZHHNO\�SHUVRQDO�FDUH�KRXUV�IRU�WKH�DVVRFLDWHG�WLHU�OHYHO��L�H���7LHU��� ����
KRXUV��7LHU��� ���KRXUV��7LHU��� ����KRXUV���

�����6WHS��� &DOFXODWH�WKH�PD[LPXP�DOORZDEOH�DPRXQW�RI�PRQWKO\�FRPSHQVDWLRQ�E\�
PXOWLSO\LQJ�WKH�PD[LPXP�QXPEHU�RI�ZHHNO\�SHUVRQDO�FDUH�KRXUV�GHWHUPLQHG�E\�WKH�WLHU�OHYHO�LQ�
6WHS���DJDLQVW�WKH�%/6�ZDJH�UDWH�IRU�D�KRPH�KHDOWK�DLGH�LQ�WKH�JHRJUDSKLF�UHJLRQ�WKH�FDUH�ZDV�
SURYLGHG��

�����6WHS�����0XOWLSO\�WKH�UHVXOWV�LQ�6WHS���E\�������ZKLFK�HTXDOV�WKH�QXPEHU�RI�ZHHNV�LQ�
WKH�PRQWK�WKH�SULPDU\�FDUHJLYHU�SURYLGHG�FDUH�WR�WKH�HOLJLEOH�6HUYLFH�PHPEHU���)RU�H[DPSOH��LI�
DQ�HOLJLEOH�6HUYLFH�PHPEHU�UHTXLUHV����KRXUV�RI�SHUVRQDO�FDUH�VHUYLFHV�ZHHNO\�DQG�WKH���WK�
SHUFHQWLOH�RI�WKH�%/6�ZDJH�UDWH�IRU�D�KRPH�KHDOWK�DLGH�LV��������SHU�KRXU��WKHQ�WKH�PRQWKO\�
VWLSHQG�IRU�WKH�SULPDU\�FDUHJLYHU�ZRXOG�EH��������D�PRQWK�����KRXUV�PXOWLSOLHG�E\��������
PXOWLSOLHG�E\������HTXDOV���������LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�����*�RI�7LWOH�����8�6�&���DV�
VKRZQ�LQ�7DEOH����

7DEOH�����([DPSOH�RI�7KUHH�6WHS�3URFHVV

6WHS�����
���KRXUV�

6WHS�� �IURP�WKH�%/6�ZHEVLWH�
�����ZHHNV������KRXU�

6WHS��
���KRXUV�[�����KRXU�[������ZHHNV

(TXDOV� ����������PRQWK
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E���7KH�0LOLWDU\�6HUYLFH�6&$$'/�UHSUHVHQWDWLYH�QRWLILHV�WKH�UHVSHFWLYH�PLOLWDU\�SD\�VLWH�WR�
VWDUW�6&$$'/�FRPSHQVDWLRQ�SD\PHQWV�HIIHFWLYH�WKH�GDWH�ZKHQ�D�'R'��RU�9$�OLFHQVHG�
SK\VLFLDQ�FHUWLILHG�WKH�6HUYLFH�PHPEHU�PHW�WKH�PHGLFDO�FULWHULD�OLVWHG�LQ�3DUDJUDSK�������VXEMHFW�
WR�WKH�DYDLODELOLW\�RI�IXQGV��
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$'/ DFWLYLWLHV�RI�GDLO\�OLYLQJ
$6'�+$� $VVLVWDQW�6HFUHWDU\�RI�'HIHQVH�IRU�+HDOWK�$IIDLUV
$76'�3$� $VVLVWDQW WR�WKH�6HFUHWDU\�RI�'HIHQVH�IRU�3XEOLF�$IIDLUV

%/6 %XUHDX�RI�/DERU�6WDWLVWLFV�

'$6'�+63	2� 'HSXW\�$VVLVWDQW�6HFUHWDU\�RI�'HIHQVH�IRU�+HDOWK�6HUYLFHV�3ROLF\�DQG�
2YHUVLJKW�

'R', 'R'�,QVWUXFWLRQ

6&$$'/ 6SHFLDO�&RPSHQVDWLRQ�IRU�$VVLVWDQFH�ZLWK�$FWLYLWLHV�RI�'DLO\�/LYLQJ

720 75,&$5(�2SHUDWLRQV�0DQXDO�

8�6�&�� 8QLWHG�6WDWHV�&RGH�

9$ 'HSDUWPHQW�RI�9HWHUDQV�$IIDLUV

=,3 =RQH�,PSURYHPHQW�3ODQ��FRGH��

*�����'(),1,7,216���7KHVH�WHUPV�DQG�WKHLU�GHILQLWLRQV�DUH�IRU�WKH�SXUSRVHV�RI�WKLV�LVVXDQFH�

$'/���)HHGLQJ��LQFOXGLQJ�VSHFLDO�GLHWV��GUHVVLQJ�DQG�VKHOWHULQJ��SHUVRQDO�K\JLHQH��REVHUYDWLRQ�
DQG�JHQHUDO�PRQLWRULQJ��ERZHO�WUDLQLQJ�RU�PDQDJHPHQW��XQOHVV�DEQRUPDOLWLHV�LQ�ERZHO�IXQFWLRQ�
DUH�RI�D�VHYHULW\�WR�UHVXOW�LQ�D�QHHG�IRU�PHGLFDO�RU�VXUJLFDO�LQWHUYHQWLRQ�LQ�WKH�DEVHQFH�RI�VNLOOHG�
VHUYLFHV���VDIHW\�SUHFDXWLRQV��JHQHUDO�SUHYHQWDWLYH�SURFHGXUHV��VXFK�DV�WXUQLQJ�WR�SUHYHQW�
EHGVRUHV���SDVVLYH�H[HUFLVH��WUDQVSRUWDWLRQ��DQG�RWKHU�VXFK�HOHPHQWV�RI�SHUVRQDO�FDUH�WKDW�FDQ�EH�
UHDVRQDEO\�SHUIRUPHG�E\�DQ�XQWUDLQHG�DGXOW�ZLWK�PLQLPDO�LQVWUXFWLRQ�RU�VXSHUYLVLRQ�

$'/�PD\�DOVR�EH�UHIHUUHG�WR�DV�³HVVHQWLDOV�RI�GDLO\�OLYLQJ´�DV�GHILQHG�LQ�3DUW�������E��RI�
7LWOH�����&RGH�RI�)HGHUDO�5HJXODWLRQV��

)RU�WKH�SXUSRVHV�RI�HOLJLELOLW\�IRU�WKH�6&$$'/�3URJUDP��$'/�DQG�³SHUVRQDO�IXQFWLRQV�
UHTXLUHG�LQ�HYHU\GD\�OLYLQJ´�DUH�WKH�VDPH�

FDWDVWURSKLF�LOOQHVV�RU�LQMXU\���$�SHUPDQHQW��VHYHUHO\�GLVDEOLQJ�LOOQHVV��GLVRUGHU��RU�LQMXU\�
LQFXUUHG�RU�DJJUDYDWHG�LQ�WKH�OLQH�RI�GXW\�WKDW�FRPSURPLVHV�WKH�DELOLW\�WR�SHUIRUP�$'/�WR�VXFK�D�
GHJUHH�WKDW�D�6HUYLFH�PHPEHU�UHTXLUHV�SHUVRQDO�RU�PHFKDQLFDO�DVVLVWDQFH�WR�OHDYH�KRPH�RU�EHG��
RU�UHTXLUHV�FRQVWDQW�VXSHUYLVLRQ�WR�DYRLG�SK\VLFDO�KDUP�WR�VHOI�RU�RWKHUV��
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'R'��RU�9$�OLFHQVHG�SK\VLFLDQ� $�'R'��RU�9$�OLFHQVHG�SK\VLFLDQ�ZLWK�PHGLFDO�H[SHUWLVH�LQ�
WKH�GHWHUPLQDWLRQ�RI�PHGLFDO�GLVDELOLW\�E\�QDWXUH�RI�WKHLU�PHGLFDO�WUDLQLQJ�RU�FRPSOHWLRQ�RI�
WUDLQLQJ�VSHFLILFDOO\�ZLWK�WKH�LQWHQW�DQG�UHTXLUHPHQWV�RI�6&$$'/�HYDOXDWLRQ�DQG�FHUWLILFDWLRQ�

KHDOWK�FDUH�SURIHVVLRQDO���0LOLWDU\�RU�FLYLOLDQ�SHUVRQQHO��LQFOXGLQJ�ZRUNLQJ�XQGHU�FRQWUDFWXDO�RU�
VLPLODU�DUUDQJHPHQW��ZKR�KDYH�UHFHLYHG�DGYDQFHG�HGXFDWLRQ�RU�WUDLQLQJ�EH\RQG�WKH�WHFKQLFDO�
OHYHO�LQ�D�UHFRJQL]HG�KHDOWK�FDUH�GLVFLSOLQH�DQG�ZKR�DUH�OLFHQVHG��FHUWLILHG��RU�UHJLVWHUHG�E\�D�
6WDWH��JRYHUQPHQW�DJHQF\��RU�SURIHVVLRQDO�RUJDQL]DWLRQ�WR�SURYLGH�VSHFLILF�KHDOWK�VHUYLFHV�LQ�WKDW�
ILHOG���7KLV�LQFOXGHV�WKRVH�LQYROYHG�LQ�WKH�SURYLVLRQ�RI�GLDJQRVWLF��WKHUDSHXWLF��RU�SUHYHQWDWLYH�
FDUH��DQFLOODU\�VHUYLFHV��DQG�DGPLQLVWUDWLRQ�

LQSDWLHQW� $�SDWLHQW�ZKR�LV�DGPLWWHG�WR�D�KRVSLWDO�RU�FOLQLF�IRU�WUHDWPHQW�WKDW�UHTXLUHV�DW�OHDVW�
RQH�RYHUQLJKW�VWD\��

OLQH�RI�GXW\���$Q�LQTXLU\�WR�GHWHUPLQH�ZKHWKHU�DQ�LQMXU\�RU�LOOQHVV�ZDV�LQFXUUHG�ZKHQ�WKH�6HUYLFH�
PHPEHU�ZDV�LQ�D�PLOLWDU\�GXW\�VWDWXV���,I�WKH�6HUYLFH�PHPEHU�ZDV�QRW�LQ�D�PLOLWDU\�GXW\�VWDWXV��
ZKHWKHU�LW�ZDV�DJJUDYDWHG�E\�PLOLWDU\�GXW\��RU�ZKHWKHU�LW�ZDV�LQFXUUHG�RU�DJJUDYDWHG�GXH�WR�WKH�
6HUYLFH�PHPEHU¶V�LQWHQWLRQDO�PLVFRQGXFW�RU�ZLOOIXO�QHJOLJHQFH�
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